
Multi-Basis Accounting Across the Globe
Fidea Verzekeringen chose Clearwater® to help them solve 

challenges associated with their investment accounting 
and reporting processes. This case study describes some of 

those challenges, and how Clearwater helps.

Case Study

INDUSTRY:

 » Insurance

 » Multi-line insurer covering 
mobility, life, family, 
and home insurance

PORTFOLIO:

 » €2.5 billion +

 » Corporate bonds, 
government bonds, equity, 
alternatives, real estate



Fidea Verzekeringen, a long-established and 
successful Belgian insurer, was acquired by 
the Anbang Insurance Group. This new 
parent company added an accounting basis 
and additional reporting requirements to 
Fidea’s busy workload. After the acquisition, 
Fidea needed to report on three accounting 
bases: IFRS, Belgian GAAP, and Chinese 
GAAP (PRCGAAP). Their finance team also 
had to provide Solvency II disclosures, 
Management Information packs, and board 
reports, and these processes were 
especially difficult due to Solvency II Pillar 
III’s regulatory changes. Fidea manually 
tracked their data in Excel spreadsheets, 
which created key person risk for their 
finance team and delayed their period-
end close. 

Updating this manual system to 
accommodate new regulatory changes 
was also slow and required frequent 
intervention from team members. Fidea had 
to rely on custodial data, correct errors by  
hand, manually aggregate data, and report 
for multiple bases, which caused difficulties. 

Fidea needed a solution that could 
provide the consolidation, data accuracy, 
and automation necessary to meet 
deadlines, provide timely reports, 
and eliminate time spent on manual 
system updates.
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Clearwater’s investment accounting 
platform provides data in one centralised 
location for Fidea’s multi-basis reporting 
requirements, eliminating the need to 
track investments manually with Excel 
spreadsheets. Clearwater’s historical 
investment data helps Fidea meet tight 
deadlines for Solvency II, board packs,  
and performance reporting so their team 
can focus on key tasks like accounting, 
asset liability management, and investment 
analysis. Clearwater provides reporting for 
multiple bases, asset classes, and currencies 
to accommodate Fidea’s needs across 
the globe. 

Clearwater’s automated daily reconciliation  
provides Fidea with updated data to build 
reports, reducing time spent on manually  
entering, tracking, and correcting data 

in Excel. This daily reconciliation simplifies 
the reporting process for multiple bases  
and minimises key person risk. And since 
the data is validated every day by a third- 
party, Fidea no longer relies on custodians. 

With Clearwater, Fidea can 
simultaneously complete all of their 
accounting, Solvency II quarterly reports, 
month-end Management Information 
reporting, and board reporting, saving 
their team hours of work. Since Clearwater 
is easily accessible from anywhere, 
multiple users operating in different 
locations can assemble reports in multiple 
bases without delay as Fidea grows. 
Additionally, Fidea uses the same set of 
validated data every day, ensuring that 
all reports across all bases are as accurate 
and up-to-date as possible.

An Integrated Multi-Basis Investment Accounting Solution
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'With ever-changing regulatory requirements, our manual 
Excel-based solutions had reached their limits. From a quality, 
cost, and risk perspective, choosing Clearwater was both obvious 
and easy. Clearwater provides a seamless implementation, 
up-to-date data, and customised reports we can be confident in. 
The system consistently amazes us with its ease-of-use and 
functionality. With minimal work on our side, we can now focus 
on investments instead of manual reporting and system 
management. Clearwater is simplified, powerful, and fast'.

Eddy Verbiest,
Asset and Liability Manager, Fidea NV
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